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The Oregon legislature recently adjourned and once again took no action to reduce
the unfunded liabilities of the Oregon Public Employee Retirement System (PERS).
The reason is that most legislators think PERS reform is impossible.

That belief is wrong.

TriMet is not part of PERS and has been slowly reforming its pension program
since 2002. As a result, 100% of all new employees are now in 401(k)-style
pensions that have no long-term liabilities for employers. These are referred to as
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